
Costs to Taxpayers
 

• Key assumptions: 
• Average home value $362,456 in FY 2007-08
 

• Assessed valuation to increase 17.5% in FY 
2007-08
 

• Assessment ratio to remain at 7.96% of market 
value 

• State mill levy freeze =$126 

Costs to Taxpayers 2007-2009
 

• NO mi II levy override (with State freeze) 

• $126 
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Costs to Taxpayers 2007-2009
 

• 1f $3 million MLO election in 2007~ 

• $3 mnnon all at once = $402 
• Note: only $1.6 collected in first year due to mill 

levy constraint of 54 mills 

• Phase-in option 

$1.5 million in '08, $1.5 million in '09 = $305 

Costs to Taxpayers 2007..2009
 

• If election in 2007 1 phased in: 
• $1 miBion jn 2008, $2 million in 2009 = $302 

• If election in 2007, $1.5 million only: $219 
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Summary
 

• Add ihonal HS operation cost $1 .7 miIhan 
• Funding optlons include program red uctions useI 

of reserves, or postponement of PRH S 

• Teacher rete ntion efforts $1 .5 mi Iii on 
• Alternatives inc~ude MLO. salary schedu~e, 

benefits 

•	 In addition to funding needs, timing and 
political climate are factors 
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